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  SIDELINES 

 
Emerging India 
Forum held in 
Singapore 

Emerging India Forum 2017, 
presented by DBS, Bank and 
supported by High Commis-
sion of India, Singapore and 
International Enterprise (IE) 
Singapore, was organized on 
27th March at M/s Suntec 
Convention Centre. Theme 
of the event was   “Dawn of 
a Digital India”. The event 
was attended by around 200 
participants comprising 
members of the business 
community & think-tanks.  
High Commissioner, Mr 
Jawed Ashraf delivered the 
keynote address. He spoke 
about the recent develop-
ments in various sectors such 
as, overall economic growth, 
growth in agriculture sector, 
manufacturing sector moving  
up from 9th place to 6th place, 
impact of Make in India imi-
tative, increase of macroeco-
nomic stability, decline in 
fiscal deficit, improvement in 
Infrastructure. He also dis-
cussed the governance re-
forms and economic reforms 
as well as government’s em-
phasis on digitalization .. 
Cont on P. 13 

 

TOP NEWS 

GST a step closer to reality, Lok Sabha passes four supple-
mentary bills 
 
PTI | Updated: Mar 29, 2017  

 
The historic Goods and Services Tax (GST) re-
gime on Wednesday came a step closer to meet 
its July 1 target of roll out, with the Lok Sa-
bha+approving four supplementary legislations. 
The Central GST Bill, 2017; The Integrated GST 
Bill, 2017; The GST (Compensation to States) 
Bill, 2017; and The Union Territory GST Bill, 
2017 were passed after negation of a host of 
amendments moved by the opposition parties. 
Replying to the seven-hour-long debate, Finance 
Minister Arun Jaitley said the GST, which will 
usher in a uniform indirect tax regime in the 

country, will make commodities "slightly cheaper". 
He said the GST rates would depend upon whether the commodity is used by a rich person or 
a common man. 
Jaitley said once the new regime is implemented, the harassment of businesses by different 
authorities will end and India will be one rate for one commodity throughout the country. 
He said the GST Council, comprising Finance Ministers of Union and states, had agreed to 
take a decision on bringing real estate within the ambit of the new tax regime within a year of 
its rollout. 
On the impact of GST on prices, Jaitley said: "Today you have tax on tax, you have cascading 
effect. When all of that is removed, goods will become slightly cheaper". 
On why the Council has decided on multiple GST rates, Jaitley said one rate would be "highly 
regressive" as "hawai chappal and BMW cannot be taxed at the same rate". 
He said currently food articles are not taxed and those will continue to be zero rated under the 
GST. All other commodities would be fitted into the nearest tax bracket. 
The GST Council has recommended a four-tier tax structure -- 5, 12, 18 and 28 per cent. On 
top of the highest slab, a cess will be imposed on luxury and demerit goods to compensate the 
states for revenue loss in the first five years of GST implementation. 
...Cont on next page 
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However, the Central GST (CGST) law has 
pegged the peak rate at 20 per cent and a similar 
rate has been prescribed in the State GST (SGST) 
law, which takes the peak rate to 40 per cent 
which will come into force only in financial exi-
gencies. Jaitley said the cess would be transient 
for a period of 5 years so that the proceeds can be 
utilised to compensate the states. Touted as the 
biggest taxation reform since Independence, GST 
will subsume central excise, service tax, VAT 
and other local levies to create an uniform mar-
ket. GST is expected to boost GDP growth by 
about 2 per cent and check tax evasion. 
 
Jaitley said that GST Council is working on the 
basis of consensus and slowly all items will come 
within the ambit of the new indirect tax regime, 
which will ensure free flow of goods and services 
throughout the country. 
"The hard work put in by GST Council members 
and officers bore fruits today in terms of 4 classic 
pieces of legislation passed by the Lok Sabha," 
revenue secretary Hasmukh Adhia tweeted later. 
Adhia termed the passage of the four laws as a 
"historic milestone in economic history of this 
country". 
Replying to the discussion on the four bills, Jait-
ley said once the new tax regime is rolled out, a 
businessman will have to deal with only one as-
sessing officer instead of multiple authorities at 
present. 
The Bill will also improve tax compliance and 
ensure that assessees get input credit of the taxes 
paid. 
To opposition questions as to why the govern-
ment brought the legislations as 'Money Bills', 
Jaitley cited the Constitutional provisions and 
said that since 1950 all tax- related legislations 
were brought before Parliament as Money Bill. 
With regard to centralised registration to banks, 
the minister said the GST Council will take a fi-
nal decision in this regard. 
Elaborating on the anti-profiteering provisions, he 
said these are meant to ensure that the benefits of 
reduction in tax rates are passed on to the con-
sumers and there should be no "unjust enrich-
ment". 
Responding to the concerns expressed by mem-
bers on bringing agriculturists within the ambit of 
GST, he said the GST bill have provided a defini-
tion of agriculturists for the purpose of exemption 
from registration. 
He further said most of the agricultural produce 
would continue to be zero rated and there should 

be "no confusion" about it. 
As regards Jammu and Kashmir, the finance min-
ister said the law passed by Parliament will not 
apply to the state which will have to legislate its 
own law and integrate with the GST regime. 
On the powers of CAG to audit GST, the minister 
said that the official auditor draws its power from 
the Constitution and the CAG Act and there was 
no need to mention it separately in the legisla-
tions. 
Jaitley also dismissed the contention that GST 
would erode the power of Parliament and state 
legislatures to levy taxes. He said the taxation 
powers would continue to be with the legislatures 
and would be used on the recommendations of 
the GST Council. 
Under the new regime, sovereignty would be 
shared between the Centre and the states. 
"The GST idea has created a grey area (with re-
gard to power of Centre and states)... Taxes will 
be jointly imposed by Centre and states, there 
will be one tax," he said, adding an expert com-
mittee has been appointed to remove bottlenecks 
relating to GST implementation. 
 
 
Government launches new scheme 
for developing export-linked infra-
structure 
 
Economic Times:  March 16, 2017 
 
New Delhi: The government on Wednesday un-
veiled a new scheme that will finance infrastruc-
ture creation to boost exports. The Trade Infra-
structure for Export Scheme, which will be im-
plemented from April 1, will have budgetary allo-
cation of Rs 600 crore for three years with annual 
outlay of Rs 200 crore. The scheme will provide 
assistance for setting up and upgrade of  
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infrastructure projects with “overwhelming ex-
port linkages” such as border haats, land customs 
stations, quality testing and certification labs, 
cold chains, trade promotion centres, dry ports, 
export warehousing and packaging, special eco-
nomic zones, ports and airports. 
“It is going to be on participative basis and the 
focus is not just to create infrastructure and leave 
it but to make sure it is professionally run and 
sustained,” said commerce and industry minister 
Nirmala Sitharaman at the launch. 
The scheme will help meet infrastructure funding 
needs of states after an earlier scheme, Assistance 
to States for Creating Infrastructure for Develop-
ment and Growth of Exports, was stopped. She 
said the ministry has sought a clear definition and 
linkage with export industries under this scheme. 
It will provide grant-in-aid up to half of equity 
being put in by implementing agencies, with a 
ceiling of Rs 20 crore per project and 5% of the 
grant approved will be used for appraisal, review 
and monitoring. 
Central and state government agencies, export 
promotion councils, commodities boards and 
apex trade bodies will be eligible for financial 
support under the scheme and will be known as 
implementing agencies. Proposals of these imple-
menting agencies for funding will be considered 
by an empowered committee chaired by the com-
merce secretary. 
 
Commerce Ministry considering 
separate unit for logistics 
 
By: PTI | Published: March 27, 2017 3:17 PM 

The Commerce Ministry is working on a proposal 
to set up a separate logistics unit to deal with the 
issues, including rising costs, that are impacting 
global competitiveness of exporters. There is no 
single department or ministry at present to look at 
all the aspects related to logistics covering vari-

ous modes of shipment such as sea, roads and 
railways. According to sources, the proposal is 
under discussion with the ministries concerned. 
Exporters too have demanded for a specific de-
partment to deal with the issues related to logis-
tics. They are undertaking a study to look at is-
sues like shortcomings in logistics and ways to 
address that. A trade expert said that an umbrella 
body would help coordinate all aspects of logis-
tics, which is currently managed by different de-
partments. 
To increase the logistics competitiveness of ex-
porters, the Commerce Ministry has also suggest-
ed to the Railways Ministry that it needs to clear-
ly distinguish between consignments for exports, 
imports and the general category in terms of 
freight rates. 
Logistics costs of exports are very high in India 
and due to this, Indian goods are less competitive 
in the global markets. 
In India, the container transport is heavily in-
clined in favour of roads due to high freight rates 
of railway, unpredictable and unreliable schedul-
ing of freight trains, and poor last-mile connectiv-
ity. A strategy paper released in 2010 by the 
Commerce Ministry had emphasised upon the 
need to invest billions of dollars in improving 
infrastructure to boost exports. It had asked the 
government to invest to modernise roads, ports, 
railways, airports, power and customs stations. 
During the April-February period of the current 
fiscal, exports grew by 2.52 per cent to USD 
245.4 billion. India is aiming to increase its share 
in global trade to 3.5 per cent by 2020 from the 2 
per cent at present. 
Increasing trade helps create big employment 
opportunities and boost economic growth. 
 
10 multi-modal hubs likely under 
transport master plan 
 
Economic Times:  March 28, 2017 
 
New Delhi: The Narendra Modiled government 
is working on a Rs 10 lakh-crore National 
Transport Master Plan that will provide seamless 
movement of freight and passengers across multi-
ple modes of transport.  
This is the first time that the country will have a 
National Transport Master Plan, which will be 
jointly developed by the ministries of road 
transport and highways, shipping, aviation and 
railways. The plan will include construction of 
multi-modal transport hubs that will have railway 
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stations, light railway stations (metro) and bus 
terminals under one roof.  
“National Transport Master Plan (NTMP) will be 
a strategic framework and investment plan for 
sustainable development of the transport infra-
structure,” a draft note on the plan said.  
“It will forecast the future transport demands and 
projected infrastructure and service requirements, 
and will develop a framework of a transport strat-
egy and investment plans to meet the demands as 
well as the tools for implementation,” the note 
said.  
The roads ministry plans to develop 10 such hubs 
across the country in partnership with railways 
and shipping ministries. “The construction work 
for these hubs, which are still in the process of 
being identified, could be given to National High-
ways Authority of India,” a government official 
said.  
Road transport and highways minister Nitin Gad-
kari and railway minister Suresh Prabhu are 
working to have such a plan in place.  
The shipping ministry's Sagarmala project, which 
focuses on port-led development of the country, 
will have several such multi-modal hubs under it. 
The Sagarmala project includes setting up of 
coastal economic zones and providing last mile 
connectivity, which will also involve construction 
of expressways connecting these multi-modal 
hubs.  
Recently, Gadkari told ET about the integrated 
logistics policy his ministry was working on. The 
railway ministry is also developing its own na-
tional railway plan under the transportation mas-
ter plan to identify deficiencies in rail infrastruc-
ture across the country and suggest ways to over-
come the same after considering the efficiency of 
existing and planned transport infrastructure.  
At a recent event, Prime Minister Narendra Modi 
said that his government was not merely looking 
at roads and railways as independent modes but 
was focusing on development of the transporta-
tion sector in entirety.  
The Prime Minister said that the government has 
allocated Rs 3 lakh crore for the next financial 
year for the development of transportation and 
infrastructure sectors in the country.  
 
Development of New Airports 
 
Press Information Bureau:  March 22, 2017 
 

New Delhi: Government of India has granted "in 
principle" approval for setting up of the 18 
Greenfield airports in the country. The list of 

these airport is as under: Mopa in Goa, Navi 
Mumbai, Shirdi and Sindhudurg in Maharashtra, 
Bijapur, Gulbarga, Hasan and Shimoga in Karna-
taka, Kannur in Kerala, Durgapur in West Ben-
gal, Dabra in Madhya Pradesh, Pakyong in Sik-
kim, Karaikal in Puducherry, Kushinagar in Uttar 
Pradesh, Dholera in Gujarat and Dagadarthi Men-
dal, Nellore Dist., Bhogapuram in Vizianagaram 
District near Visakhapatnam and Oravakallu in 
Kurnool District, Andhra Pradesh. Government 
of India has granted "site clearance" approval for 
setting up of the 5 Greenfield airports in the 
country. The list of these airports is as under: 
Machiwara, Ludhiana Airport, Itanagar in Aruna-
chal Pradesh, Jamshedpur in Jharkhand, Alwar in 
Rajasthan and Kothagudem in Telangana.  
Mopa Airport in Goa, Navi Mumbai and Shirdi 
Airport in Maharashtra, Kannur Airport in Kera-
la, Kushinagar Airport in Uttar Pradesh, Dholera 
Airport in Gujarat, Bhogapuram Airport in An-
dhra Pradesh, Machiwara Airport in Ludhiana 
and Alwar Airport in Rajasthan are International 
Greenfield Airports.  
As regards construction of new Greenfield air-
ports, execution of project including finalization 
of project cost and financing arrangement is the 
sole responsibility of the respective airport pro-
moters. However, as per the information provided 
by the respective airport developer, the total esti-
mated cost for setting up of above mentioned 18 
Greenfield Airports in the country comes out to 
Rs. 30,000 crore (approx.).  
This information was given by Minister of State 
for Civil Aviation, Shri Jayant Sinha in a written 
reply in Rajya Sabha today.  
 
February exports jump 17.5%, im-
ports up 21.8%  
 
HT Business:  March 16, 2017 
 
India’s exports grew at its fastest pace in multiple 
years by 17.5% in February while imports were 
up 21.8%, government data showed on Wednes-
day. Analysts were cautious in indicating to a 
revival in global trade and uptick in industrial 
growth as the February numbers came on the 
back of a decline in exports and imports in the 
same month last year. 
Exports were up 17.5% at $24.49 billion in Feb-
ruary while imports were up 21.8% at $33.39 bil-
lion leaving a trade deficit of $8.9 billion. During 
April-February, exports grew just 2.5% to 
$245.41 billion while imports were down 3.7%  
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at $340.7 billion, leaving a trade gap of $95.29 
billion. 
“The impressive growth comes in the backdrop of 
a decline in exports during the same period last 
year. One needs to see a secular trend to arrive at 
a conclusion that exports have revived in a big 
way,” said Madan Sabnavis, chief economist of 
CARE Ratings. 
Exports have been shrinking since December 
2014 to September 2016, due to weak global de-
mand and slide in oil prices. 
India’s exports revived in September after falling 
by 0.3% in August and 6.8% in July. India’s ex-
ports reversed the negative trend in June when it 
grew 1.3% after remaining in the red for 18 
months. 
India’s oil imports were up by a whopping 60% 
at $7.68 billion while non-oil imports grew 
13.65% at $25.7 billion. 
During April-February, oil imports were down 
1.8% at $76.74 billion while non-oil imports de-
clined 4.2% to $263.95 billion. 
India’s merchandise exports contribute just 1.6% 
of global trade. The Narendra Modi aims to lift 
India’s share to 5% by 2020 but rising protection-
ism in the US. 
US President Donald Trump’s “America First” 
restrictive policies coupled with Britain’s surprise 
Brexit vote last year to leave the European Union 
has clouded the global trade outlook. 
Modest global oil prices have helped India rein in 
the oil import bill even though the petroleum ex-
ports also suffered. 
India’s current account deficit narrowed to 0.3% 
of GDP in April-September from 1.5% in H1 of 
FY16 on the back of the contraction in the trade 
deficit. 
Faster exports growth raises chances of some in-
dustrial recovery even as domestic demand was 
crimped by the demonetisation. 
 
India lifts ban on bulk export of 
major edible oils 
 
IBEF:  March 28, 2017 
 
New Delhi: The Government of India has lifted 
the ban on bulk exports of certain categories of 
edible oils, including groundnut, sesame and soy-
abean, in order to boost the country's shipments, 
and promote the domestic processing industry. 
India is a net importer of edible oils, meeting 
around 60-70 per cent of its annual demand 
through purchases outside India. The country im-
ported about 14.5 million tonnes of vegetable oils 

(both edible and non-edible) during November 
2015-October 2016. Earlier, exports of edible oils 
were allowed in branded consumer packs of up to 
a limit of 5 kg.     
             
Renewables to be over 60% of In-
dia's generation capacity: Piyush 
Goyal 
 

IBEF:  March 27, 2017 
 

New Delhi: Green energy is expected to consti-
tute 60-65 per cent of India's total installed power 
generation capacity, supported by reduced capital 
expenditure and cheaper credit leading to a drop 
in renewable energy tariff, as per Mr Piyush Goy-
al, Minister of State with Independent Charge for 
Power, Coal, New and Renewable Energy and 
Mines, Government of India. The solar tariff 
dropped to a new low of Rs 2.97 (US$ 0.045) per 
unit and the wind power tariff dropped to Rs 3.46 
(US$ 0.053) per unit in auctions conducted by the 
Solar Energy Corporation of India (SECI). In 
2016, 4 gigawatts (GW) of solar capacity was 
installed and 8.8 GW of capacity is expected to 
be installed in 2017, as per the Ministry of Power. 
Out of the total installed power generation capac-
ity of 315 GW currently, 50 GW is from renewa-
ble energy sources and the government is target-
ing 175 GW of renewable energy capacity by 
2022. 
 
Media, banking emerged as attrac-
tive sectors for FDI in 2016 
 
By PTI Feeds | Published: March 22, 2017 
  
Services sector accounted for nearly 62 per cent 
of the total FDI inflows into the country in 2016 
with media, banking, non-financial services and 
insurance emerging as the new attractive industry 
for such investments, says a Nomura report. 
In 2016, total foreign direct investments (FDI) 
inflows stood at USD 46.4 billion – up 18 per 
cent from USD 39.3 billion in the preceding year. 
According to the global financial services major, 
country’s service sector continued to take a lion’s 
share (62 per cent) in FDI with IT, telecom and 
construction still attracting large inflows. 
However, the report noted that “new sectors such 
as media, banking, non-financial services and 
insurance also emerged as attractive FDI destina-
tions in 2016”. 
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“Overall, the direction as well as the composition 
(aggregate and sectoral) of FDI inflows is encour-
aging, in our view,” Nomura said. 
“We believe this is testament to India’s high 
growth rate, large potential and ongoing econom-
ic reforms and expect this trend to continue,” it 
added. The report observed that within manufac-
turing industries, autos continued to be the largest 
recipient of FDI, but cement, electrical equipment 
and metallurgical industries also attracted higher 
inflows, in 2016.Over 2014-16, total FDI inflows 
rose at an average rate of 28 per cent per year 
after a period of stagnation in 2009-13, Nomura 
said. As a share of GDP, FDI inflows stood at 2.1 
per cent in 2016 from 1.9 per cent in 2015, it add-
ed. 
 
India seeks to jump 40 places in 
World Bank's Doing Business rank-
ings 
 

Livemint:  March 21, 2017 
 
New Delhi: India is targeting an ambitious 40-
notch jump in the World Bank’s Doing Business 
survey this year. Last year, its rank rose by just 
one place to 130 in the survey that measures the 
ease of doing business in various countries. 
According to an output-outcome framework doc-
ument prepared by the government, India wants 
to reach the 90th rank in 2017-18 and 30th by 
2020. 
“Better rank in ease of doing business and greater 
awareness about opportunities in India in manu-
facturing sector would lead to growth in the man-
ufacturing sector,” the document said. 
Department of industrial policy and promotion 
(DIPP) secretary Ramesh Abhishek said the tar-
gets are feasible. 
“We are hoping to do extremely well in five cate-
gories: starting a business, construction permits, 
paying taxes, trading across borders, and resolv-
ing insolvency. We are already in the top 50 in 
three parameters out of 10. We are facing chal-
lenges in two criteria: enforcing contracts and 
registering property because of the complexity 
involved,” he said. 
India was ranked within the top 50 countries in 
parameters such as protecting minority investors 
(13th), getting electricity (26th) and getting credit 
(44th), among the 190 countries surveyed. India’s 
worst rank was in dealing with construction per-
mits, where it was placed 185th. It ranked 136th 
in resolving insolvency, 138th in registering 

property, 143rd in trading across borders and 
172nd in both paying taxes and enforcing con-
tracts. 
This year’s budget allocated Rs272.48 crore un-
der the scheme of investment promotion that will 
be spent on launching a 360 degree awareness 
campaign for better ease of doing business rank-
ing and to attract investment in 25 sectors select-
ed under Make in India. 
DIPP has also involved the National Productivity 
Council and the United Nations Development 
Programme to conduct user feedback to evaluate 
the effectiveness of its reform measures. 
To break into the top 50 in the World Bank rank-
ing, India needs to set up fast-track commercial 
courts, dispose of cases quickly with minimum 
adjournments and establish e-courts for electronic 
filing of complaints, summons and payments, a 
government official said on condition of anonym-
ity. Aiming to make it easier to do business in 
India, finance minister Arun Jaitley in his 2017-
18 budget presented on 1 February promised to 
simplify labour laws and abolish the foreign in-
vestment and promotion board (FIPB). 
Jaitley announced legislative reforms to simplify, 
rationalize and amalgamate existing labour laws 
into four codes—wages, social security and wel-
fare, industrial relations, and safety and working 
conditions. The finance minister said a road map 
for scrapping the FIPB that scrutinizes foreign 
investment proposals will be announced soon as 
part of the government’s financial sector reforms. 
The National Democratic Alliance (NDA) gov-
ernment at the centre plotted an eight-point strate-
gy to make it easier to do business in India. De-
partments will now hold stakeholder consulta-
tions for feedback on reforms undertaken, and 
also engage with respondents to ensure the re-
forms are implemented at the ground level. Each 
department will review progress every week in 
carrying out the necessary reforms. 

 
      MARKETS 

 
Poll results lift investor sentiment, 
FPI inflow at all-time high: Rs 
54,000 crore 
 
The Indian Express 
 
Signalling an upbeat foreign investor sentiment 
after the BJP stormed to power in the heartland 
state of Uttar Pradesh, foreign portfolio investors 
have pumped in a net of Rs 54,255 crore 
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into Indian equities and debt markets in March, 
the highest monthly inflow ever. The previous 
high was an inflow of Rs 36,045 crore in July 
2014, two months after the Modi government 
came to power at the Centre. 
Until Tuesday, FPIs invested a net of Rs 30,203 
crore into the equity market and another Rs 
24,051.9 crore into the debt market. These are the 
highest monthly inflows received by debt and 
equity markets ever. While the previous monthly 
high for the equity markets was Rs 28,563 crore 
in October 2010, that into the debt market was Rs 
22,935 crore seen in July 2014. 
Market experts say that the political outcome in 
March, especially the result in UP, lifted concerns 
over political stability and ongoing reforms and 
most FPIs are now of the view that the ruling par-
ty at the Centre is on course to push the reform 
agenda. 
Manishi Raychaudhuri, Managing Director, 
Asian Equity Strategist at BNP Paribas, said: 
“The mood among FPIs is clearly upbeat. And a 
significant part of that upbeat mood is contributed 
to by the present government. After the recent 
state election outcomes, it has only got reinforced 
as FPIs believe that it could provide the necessary 
political capital for the administration to engage 
in more reforms.” 
Inflows in India are not in isolation and experts 
say that it is in line with the deluge of flows being 
seen by emerging markets. 
The FPI flows stood strong even as domestic in-
stitutional investors went for profit booking when 
the markets surged towards new highs. Until 
Tuesday, the DIIs had sold net equity holdings of 
over Rs 7,500 crore. 
The strong inflows in March have not only 
pushed the benchmark Sensex at the Bombay 
Stock Exchange and Nifty at the National Stock 
Exchange to new all-time closing highs but also 
strengthened the rupee against the US dollar. 
 
FII investments into India hit a rec-
ord US$ 6.37 bn in March 
 
Times of India:  March 29, 2017 
 

Chennai: Foreign institutional investors (FIIs) 
have pumped a massive $3.6 billion (Rs 23,435 
crore) into the stock markets on a net basis so far 
in March, the highest in a month since February 
2013. They have made net investments of $6.37 
billion (Rs 41,442 crore) into India on an aggre-
gate basis (debt and equity) in March (till 28th), 
the highest ever for a month. 

The surge in FII investments has propelled key 
stock indices close to their life-time highs hit in 
March 2015. The benchmark Sensex and the 
broader Nifty indices are now trading only about 
2% lower than their all-time highs. 
FIIs have pumped nearly $5 billion (Rs 32,160 
crore) into Indian stocks and about $8.3 billion 
(Rs 53,808 crore) on an aggregate basis so far in 
2017, data with share depository NSDL showed. 
Net investments made by FIIs in stocks in March 
alone is higher than those made in the entire of 
2016. 
FIIs have bought more shares in value terms in all 
but one trading session during the month. 
They invested $1.13 billion on a net basis in equi-
ties in the week after the election results to five 
states were announced in which the BJP swept to 
power with a massive majority in UP. 
"The recent election results has given confidence 
to investors that there will be political stability," 
says G Chokkalingam, founder and managing 
director, Equinomics Research and Advisory. 
"FIIs and markets expect a lot of bold economic 
initiatives from the government," he says. The 
surge in the markets is being driven on hopes of 
timely implementation of GST and has been fur-
ther strengthened by the recovery in global indi-
ces, said Jayant Manglik, president, retail distri-
bution, Religare Securities. 
India is seeing good interest from overseas funds 
as well. The country received nearly $1 billion of 
inflows from listed overseas funds, driven by 
strong ETF (exchange traded funds) inflows of 
$588 million, in February. 

 
    BUSINESS 

 
Shell India, Bharat Petroleum may 
tie up for Singapore energy trading 
 
Livemint 

Royal Dutch Shell Plc’s India unit and Bharat 
Petroleum Corp. Ltd (BPCL), the country’s sec-
ond largest fuel retailer, may team up to help the 
latter set up an energy trading unit in Singapore, 
two officials aware of the development said. 

A Singapore office has been in the works for 
BPCL to expand its global reach and participate 
in trading of crude oil, natural gas and energy 
derivatives, the two said on condition of anonym-
ity. “BPCL and Shell India are working together 
to develop a joint trading desk where Shell 
will support BPCL in terms of techniques, 
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and talent training in trading,” said a senior offi-
cial, one of the two, from an oil trading company 
aware of the development. 
BPCL did not respond to an email seeking com-
ment. Shell India, in an e-mailed response, said, 
“Shell does not respond to market speculation.” 
“BPCL has reached out to Shell for training in oil 
trading. An international trading desk at Singa-
pore would allow BPCL flexibility to enter and 
exit markets whenever required as operations are 
continuous and through the day,” the second offi-
cial cited above said. “It will be a good platform 
to gather information on crude oil and ensure 
flexibility.” 
Shell operates trading firms across the world, 
with its main trading and marketing locations be-
ing Houston, London, Dubai, Rotterdam and Sin-
gapore.The trading desk will help BPCL maxim-
ize gains on trading of crude oil and oil products, 
gas and energy derivatives. 
“Trading is not an easy segment and currently 
BPCL lacks competencies in international trading 
operations. A tie-up with Shell would help it 
learn the tricks of the trade, train its officials and 
make use of investments in an international desti-
nation,” said the first official cited above. 
Last April, the government had allowed the 
boards of state refiners—Indian Oil Corp. Ltd 
(IOCL), Hindustan Petroleum Corp. Ltd (HPCL), 
BPCL and Mangalore Refineries and Petrochemi-
cals Ltd (MRPL)—to make quick spot purchases; 
avail of temporary discounts in the market and 
improve their refining margins. Spot purchases 
currently form 15-30% of the overall crude pro-
curement of the oil marketing companies. 
Last October, BPCL said that it plans to spend 
$6.75 billion in the next five years to increase its 
refining capacity by over 60% or 1.18 million 
barrels per day from the current 730,000 barrels 
per day. 
 
Greenko Energy raises Rs 1,010 
crore from GIC, Abu Dhabi Invest-
ment Authority to power growth 
 
Economic Times:  March 28, 2017 
 
Hyderabad: Greenko Energy Holdings raised 
$155 million (Rs 1,010 crore) from existing in-
vestors Singapore’s sovereign wealth fund GIC 
and Abu Dhabi Investment Authority (ADIA) in 
one of the largest fund-raising exercises in the 
renewable energy sector. The funds will be de-
ployed to help Greenko expand its clean energy 

portfolio to 3 gigawatts from 2GW. Hydera-
badbased Greenko said it has signed a definitive 
agreement that will see GIC invest $123.9 million 
and an ADIA subsidiary invest $31.1million in a 
release on Monday. Greenko last year got $230 
million in new funds from an entity owned by 
ADIA and an affiliate of GIC Singapore at a $1 
billion valuation. ADIA invested $150 million 
while $80 million came from GIC. 
GIC remains the majority shareholder following 
the fresh round of investment with a stake of 60-
65%, while ADIA has around 15%. Promoters 
Anil Chalamalasetty and Mahesh Kolli hold the 
rest. 
“With our attractive diversified and de-risked 
renewable power portfolio operating utilising lat-
est efficient technologies, we will continue to 
demonstrate our execution capabilities to reach 
our vision to be the most admired independent 
power producer that will deliver gigawatts of 
clean energy at grid parity,” Greenko Group CEO 
Chalamalasetty said. 
The company has created a sustainable platform 
to take advantage of evolving energy market dy-
namics and strong sector fundamentals backed by 
new government initiatives, it said. Greenko will 
use the money to develop new renewable energy 
projects, including recently acquired solar pro-
jects and lowrisk expansions of existing wind 
farms. In recent months, GreenKo has made a 
series of acquisitions.  
Greenko, a leading owner and operator of renew-
able energy assets in India, is currently operating 
a diversified renewable energy portfolio of over 
2,000 MW of wind, solar and small hydro assets. 
  
Amazon to invest US$ 515 million 
in food retail biz 
Business Standard:  March 24, 2017 
 
New Delhi: Global e-commerce major Amazon is 
aiming to enter the food retailing sector in India 
with investment plans of $515 million over the 
next 5 years. 
Food Processing Industries Minister Harsimrat 
Kaur Badal on Thursday confirmed the compa-
ny’s investment plans while adding that Metro 
Cash & Carry has also shown interest in food re-
tailing. 
Back in January, Amazon had filed its application 
with the Department of Industrial Policy and Pro-
motion (DIPP). Online players Grofers and Big 
Basket also have also submitted FDI proposals 
regarding retail trading of food items. 
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While Amazon is one of the major e-commerce 
players in India, Grofers and Big Basket are into 
online grocery space. 
Last year, in June, the government allowed 100 
per cent FDI in multi-brand food retail, including 
through e-commerce. However, the food products 
have to be produced, processed or manufactured 
in the country. 
However, while the move has drawn little interest 
from international retail players so far who have 
complained that just having “food only” stores 
was not a viable option. 
Multinationals including Walmart and French 
retailing major Auchan Group have indicated 
their interest in investing in the country if the 
government allows “food plus” in foreign direct 
investment (FDI) in retail, official sources said. 
While the Food Processing Industries Ministry 
wants FDI rules to be eased in multi-brand retail 
and allow food retailers to sell non-food items to 
the tune of 25 per cent of all shelf products, other 
ministries including DIPP are examining the mat-
ter, a senior government official said. 
On this note, Badal said the government will have 
to sort out the debate by November, this year 
when her ministry plans to organise the World 
Food Festival. 
Of the Rs 30 lakh crore retail pie in India, food 
constitutes Rs 4 lakh crore. The food processing 
sector received $5.76 billion in FDI equity in-
flows from 2010-11 to 2015-16, according to 
government figures. 
In the current financial year, till December in-
coming FDI reached 663.23 million. 
Badal added that the government plans to estab-
lish a National Food Grid to boost processing 
level of farm produce and reduce wastages by 
compressing gaps in supply chain. For this, a 
number of mega food parks, as well as cold chain 
projects are being approved. 
Japanese firms plan Indian units 
A number of Japanese companies have shown 
interest in setting up units for food processing, an 
official said. “Japan is keen to source its require-
ments from India. It already sources 40 per cent 
of products from abroad,” the official said. 
Companies like Ajinomoto, Marubeni Corpora-
tion and Calbee are seeking investment opportu-
nities in states. Kagome, the world’s largest pro-
ducer of tomato-based foods like ketchups, is 
among these. 
 
 
 

Indian auto-component aftermar-
ket to touch Rs 75,705 crore by 
2019-20 
IBEF:  March 24, 2017 

New Delhi: The Indian automotive component 
market is expected to grow at a CAGR of 10.5 
per cent, and reach Rs 75,705 crore (US$ 13 bil-
lion) by the year 2019-20, according to a study by 
Automotive Component Manufacturers Associa-
tion of India (ACMA). The segment has been 
valued at Rs 56,098 crore (US$ 8.4 billion) in the 
financial year 2016-17, which comprises of the 
two and three wheeler segments valued at Rs 
12,038 crore (US$ 1.84 billion), passenger cars at 
Rs 18,970 crore (US$ 2.9 billion), commercial 
vehicles Rs 19,748 crore (US$ 3.02 billion) and 
tractors Rs 5,342 crore (US$ 816.54 million). The 
growth estimates are in sync with the targets of 
the Automotive Mission Plans 2026, according to 
which the auto component aftermarket could 
reach Rs 1.79-2 trillion (US$ 27.36-30.57 bil-
lion).  
 
Organized logistics sector a US$ 50 
billion opportunity by 2025, says 
Alvarez & Marsal 
Economic Times:  March 24, 2017 

Mumbai: Organized logistics sector could be a 
$50 billion opportunity in India by 2025 helped 
by formalisation of the sector, consultancy firm 
Alvarez & Marsal said in an industry report.  
At present unorganized companies dominate the 
industry, accounting for approximately 80 percent 
of the total logistics market in India, according to 
Alvarez & Marsal. It is rife with fragmentation 
and inefficiencies.  
"As the Indian logistics industry shifts from unor-
ganized to organized, the need for supply chain 
performance improvement and the need for logis-
tics companies that serve as supply chain partners 
will help advance investment opportunities," the 
report stated.  
Alvarez & Marsal said Advantages stemming 
from India’s maturing logistics market, coupled 
with growth in consumer industries and increas-
ing dispersal in demand, will positively impact 
six key investment areas: Road transportation, 
railways, multimodal logistics parks, online retail 
logistics and value-added services after imple-
mentation of Goods and Services Tax 
(GST).  The growing need for organized  
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logistics companies in India is propelling oppor-
tunities for investors, corporates, private equity 
sponsors and other strategic buyers, according to 
Alvarez & Marsal. 
 
Sanction of 101 New Integrated 
Cold Chain Projects 
Press Information Bureau:  March 28, 2017 

New Delhi: India is one of the largest food pro-
ducers in the world and is the second largest pro-
ducer of fruits and vegetables yet only 2.2% of 
our fruits and vegetables are processed. India re-
quires affordable cold storages and cold chains at 
every food producing hub in the country. While 
existing cold storages are concentrated in few 
states and roughly 80 to 90% are used for pota-
toes, India has a long way to go. MoFPI is build-
ing National Cold Chain Grid in the country so 
that all food producing hubs are connected to cold 
storage and processing industries. 
Ministry of Food Processing Industries has been 
constantly involved in setting up new cold chain 
infrastructure which has both cold storage and 
processing facilities. The Ministry had announced 
sanction of 30 Cold Chain Projects in May, 2015. 
Today Ministry announces sanction of 101 new 
integrated Cold Chain Projects spread across the 
country. These projects are for fruits and vegeta-
bles, dairy, fish, meat, marine, poultry, ready to 
eat/ready to cook sectors. 
The Ministry is focusing on creating Cold Chain 
infrastructure by strategic planning which eventu-
ally builds Cold Chain Grid in the entire country. 
This will help in realizing the vision of Hon’ble 
Prime Minister for doubling of farmer’s income. 
It will also reduce wastage in agri supply chain 
and will create huge employment opportunities. 
The scheme of Cold Chain and Value Addition 
Infrastructure provides financial assistance up to 
Rs. 10 crore for entrepreneurs. 
These 101 new integrated cold chain projects will 
leverage total investment of Rs. 3100 crore for 
creation of modern infrastructure for the food 
processing sector. The total expected grant-in-aid 
to be released to these projects is Rs. 838 crore. 
The 101 new Cold chain Projects will create addi-
tional capacity of 2.76 lakh MT of Cold Storage/
Controlled Atmosphere/Frozen Storage, 115 MT 
per hour of Individual Quick Freezing (IQF) ca-
pacity, 56 lakh litres per day of Milk Processing, 
210 MT per batch of Blast Freezing and 629 Re-
frigerated/Insulated vehicles. 
These Integrated Cold Chain projects will not 

only provide a big boost to the growth of food 
processing infrastructure in the concerned states 
but also help in providing better prices to farmers 
and is a step towards doubling of farmers’ in-
come. The infrastructure will also reduce wastage 
of perishables, add value to the agricultural pro-
duce and create huge employment opportunities 
especially in rural areas. 
Creation of above Cold Chain Infrastructure and 
other necessary infrastructure would go a long 
way in further expanding and strengthening re-
quired food processing infrastructure in the coun-
try which shall create short, consistent and com-
pressed supply chains from producers to proces-
sors, retailers and exporters and give major boost 
to fruits and vegetables processing, milk pro-
cessing and non-horticulture food processing in 
the country. 
 
India's engineering exports likely 
to cross US$ 60 billion 
Times of India:  March 17, 2017 

Chennai: Union minister for commerce and in-
dustry Nirmala Sitharaman on Thursday said In-
dia's engineering exports are likely to cross $60 
billion in fiscal 2016-17 on the back of revival of 
demand in the US and for select products like 
iron. "Just between April and January, our engi-
neering exports touched $50.87 billion, exceeding 
the total shipments of $49 billion in 2015-16. On-
ly for the month of January, we've seen aggregate 
exports of $5.29 billion; that's a 12% increase 
compared to the same period last year," said 
Sitharaman on the sidelines of the sixth edition of 
the International Engineering Sourcing Show 
(IESS) held in Chennai. 
 
India replaces Japan for 3rd spot in 
domestic air travel 
Times of India:  March 27, 2017 

New Delhi: Propelled by the tail wind generated 
by increasing domestic air travel demand, the 
Indian aviation industry continues to soar to new 
heights. 
The world's fastest growing air travel market for 
several months in a row has added another feather 
on its cap by being the third-largest domestic avi-
ation market globally with more people flying 
within the country last year than Japan, which has 
been pushed to number four spot. 
Calendar year 2016 saw 10 crore domestic flyers 
in India, more than the 9.7 crore in Japan,  
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according to the Centre for Asia Pacific Aviation 
(CAPA). "In 2015, India was at number four in 
domestic air travel and now it is at number three. 
Japan was number three in 2015," said Kapil 
Kaul, India head of CAPA. "On the international-
cum-domestic air travel front, India saw a com-
bined traffic similar to the UK in 2016 and they 
are both at number four spot now. UK was ahead 
of India on this front in 2015. Given the way our 
air traffic is growing, India is all set to overtake 
UK this year," said Kaul. 
This data emerges from a report CAPA has pre-
pared for the aviation ministry. According to the 
International Air Transport Association (IATA), 
India has overtaken Japan on domestic air travel 
front as the country has been the world's fastest 
growing in-country market for 22 months in a 
row . 
This growth, however, has left Indian airports - at 
least the big ones - choking. While slots for new 
flights at metro airports like Delhi and Mumbai 
are very hard to get, hovering of flights is a regu-
lar occurance again due to air traffic congestion. 
Given the massive growth, Indian carriers have 
ordered hundreds of planes but no one knows 
where they will even be parked. The government 
has said it will add aviation infrastructure. Navi 
Mumbai may get the hugely-delayed airport in a 
few years and Delhi could also expect another 
airport in NCR soon with a BJP government both 
at the Centre and in Lucknow. 
"Our expectation is that we would have at least 
two to three greenfield (new) airports in UP. We 
are already working with the state government to 
determine where they would come. There is tre-
mendous interest in a new greenfield airport in 
western UP and we will like to expedite it with 
the state government. The greenfield airport in 
western UP will definitely serve two purposes - 
enable world class air connectivity in the area and 
add more flight connectivity options for the 
NCR," aviation minister Jayant Sinha said. 
 
‘India to become 3rd largest con-
sumer economy by 2025’ 
 
New Delhi, March 21 (IANS)  
 
With the nominal year-over-year (y-o-y) expendi-
ture growth at 12 per cent and with consumption 
set to triple to $4 trillion, India will be the third 
largest consumer market by 2025, a report said on 
Tuesday. 
“Consumption in India is set to triple to $4 tril-

lion by 2025 as rising affluence drives changes in 
consumer behaviours and spending patterns that 
have big implications for companies,” said the 
report, released by the Boston Consulting 
Group’s (BCG) Centre for Customer Insight 
(CCI). 
“Nominal year-over-year expenditure growth of 
12 per cent is more than double the anticipated 
global rate of five per cent and will make India 
the third-largest consumer market by 2025.” 
According to the report, titled “The New Indian: 
The Many Facets of a Changing Consumer”, 
among the factors that will shape consumption is 
the country’s unique pattern of urbanisation, in 
which emerging cities are the fastest growing. 
“About 40 per cent of India’s population will be 
living in urban areas by 2025, and city dwellers 
will account for more than 60 per cent of con-
sumption,” the report said. 
“Expenditures in these cities are already rising by 
nearly 14 per cent a year, while consumer spend-
ing in India’s biggest cities is increasing at about 
12 per cent a year,” it added. 
The report noted that another important trend is 
shifting family structures to nuclear households, 
the proportion of which has been on the rise dur-
ing the past two decades, reaching 70 per cent 
and projected to increase to 74 per cent by 2025. 
“This ongoing shift is significant to marketers 
because nuclear families spend 20 per cent to 30 
per cent more per capita than joint families,” it 
added. 

 
    BILATERAL 

 
IE Singapore signs MOU with Indi-
an city to facilitate participation of 
Singapore companies in smart city 
projects 
 
http://www.opengovasia.com/articles/7464-ie-singapore-
signs-mou-with-indian-city-to-facilitate-the-participation-of-
singapore-companies-in-smart-city-projects  
 

International Enterprise (IE) Singapore, the gov-
ernment agency promoting international trade, 
has signed a Memorandum of Understanding 
(MOU) with the Pune Municipal Corporation in 
India to help Singapore urban solutions compa-
nies participate in smart cities projects in Pu-
ne. So far, IE Singapore has facilitated visits to 
Pune for over 15 Singapore companies to dis-
cuss smart cities opportunities. This MOU fol-
lows previous agreements signed with the Indian 

http://www.opengovasia.com/articles/7464-ie-singapore-
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states of Rajasthan andGujarat. 
Pune's smart city projects 
Pune is the 9th most populous city in India, with 
a population of over 3 million. It is a major 
hub for automotive manufacturing, engineering 
and IT service companies in India. The city’s rap-
id growth has led to an increased demand for 
smart city solutions to alleviate the stress on its 
urban infrastructure. 
It is among the 109 cities shortlisted to date for 
India’s Smart Cities Mission. The city has allo-
cated around US$5.2 billion for improving urban 
mobility, providing access to water, enhancing 
citizen outreach efforts and improving infrastruc-
ture in energy, housing, safety and security. 
These areas have been identified as key priorities 
by the city for its smart city development plan. 
Pune was ranked as the eighth fastest city in im-
plementing its smart city plan in a recent report 
card by India’s urban development ministry. Ear-
lier in March, the cityissued a Request for Pro-
posal (RFP) for selection of agency for setting up 
network of smart elements as shown in the graph-
ic below from the RFP document (ATMS- Ad-
vanced Traffic Management System, ITMS- Inte-
grated transport Management Systems).   

 
Areas of collaboration 
Public-private sector participation is expected to 
play a key role in the smart city projects. Both IE 
Singapore and Pune Municipal Corporation will 
work to bring together Singapore companies and 
relevant companies from India and other coun-
tries. 
Specific areas of collaboration include upgrading 
Pune’s transport infrastructure and traffic moni-
toring systems, treatment and management of 
water and wastewater, e-governance and citizen 
engagement service. 
Ms Kathy Lai, Deputy Chief Executive Officer 
(CEO) of IE Singapore said, “This partnership 

with Pune strengthens our networks across India 
and deepens our in-market engagement with city-
level authorities. This helps us open doors to spe-
cific leads for smart cities opportunities in Pune 
and provides a framework for Singapore compa-
nies to collaborate and share their expertise with 
Pune.” 
 
Singapore DTAA: India notifies 
third Protocol 
http://www.thehindubusinessline.com/economy/singapore-
dtaa-india-notifies-third-protocol/article9598173.ece 

 
India on Thursday notified the Third Protocol 
amending the existing India-Singapore double 
taxation avoidance agreement (DTAA). 
With this move, the provisions of the Third Pro-
tocol -- signed in December 2016 -- has become 
law in India. 
The India-Singapore DTAA at present provides 
for residence based taxation of capital gains of 
shares in a company. The Third Protocol amends 
this DTAA with effect from April 1,2017 to pro-
vide for source based taxation of capital gains 
arising on sale of shares in a company. 
It may be recalled that the Third Protocol had 
come into force on February 27 and Singapore 
had on March 1 made an announcement in this 
regard. 
The Central Board of Direct Taxes (CBDT) on 
Monday said in a statement that the change to 
source based taxation on capital gains arising on 
sale of shares in a company would curb revenue 
loss, prevent double non-taxation and streamline 
the flow of investments. 
Singapore was the largest foreign direct investor 
into India for the period April 2015 to March 
2016, and one of the biggest portfolio investors in 
Indian markets. 
The Third Protocol preserves the existing tax ex-
emption on capital gains for shares acquired be-
fore April 1,2017, while providing a transitional 
arrangement for shares acquired on or after April 
1,2017.In order to provide certainty to investors, 
investments in shares made before April 1, 2017 
have been grandfathered subject to fulfilment of 
limitation of benefits clause. The Third Protocol 
also inserts Article 9(2) in the DTAA which 
would facilitate "relieving of economic double 
taxation in transfer pricing cases". 
This is a taxpayer friendly measure and is in line 
with CBDT's commitments under the Base Ero-
sion and Profit Shifting (BEPS) Action Plan to 

http://www.thehindubusinessline.com/economy/singapore-
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to meet the minimum standard of providing Mu-
tual Agreement Procedure (MAP) access in trans-
fer pricing cases, the CBDT has said. 
 
High Commissioner’s Meeting with 
Singapore’s DPM Teo Chee Hean 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

They discussed strategic framework of Act East 
policy & partnership with Singapore and 
ASEAN. 
 
High Commissioner’s Meeting with 
Singapore’s Defence Minister Dr 
Ng Eng Hen  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Emerging India Forum held in Sin-
gapore.. Cont from P. 1 
 
Mr Naveen Chandra, Head International Busi-
ness, Times Network delivered the Welcome Re-
marks. Mr. Amit Sinha, MD & Head – Telecom, 
Media, Technology & Offshore India Business 
DBS group made a presentation on India-
Singapore bilateral trade. Mr. Piyush Gupta, CEO 
&Director, DBS Group delivered the inaugural 
address and informed audience about the spirit of 
optimism noticed by the corporate sector and in-
vestors about India. The opening panel discussion 
saw the participation of Piyush Gupta; Swamina-
than Aiyer, Economist & Consulting Editor, Eco-
nomic Times; Ravi Velloor, Associate Editor, 
The Straits Times; Pushan Dutt, Professor of Eco-
nomic & Political Sciences, INSEAD Business 
School; and KV Rao, Resident Director, ASEAN, 
Tata Sons Limited. Union Road Transport, High-
ways and Shipping Minister Nitin Gadkari high-
lighted the speed of road construction in India 
from 2km/day to 21km/day last year. He also 
stated that there was no issue with land procure-
ment for development of highways in India now. 
The panellists for the closing panel discussion 
were Swaminathan Aiyar; Arun Misra; Surojit 
Shome,CEO,DBS Bank India; and Rohan 
Solapurkar, Tax Partner - Deloitte & Chairman - 
ICAI, Singapore Chapter. The discussion was 
moderated by Girija Pande, Chairman, Apex Av-
alon Consulting.   
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Singapore’s Trade & Industry Minister visits India 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

With Mr Venkaiah Naidu, Minister for Urban Develop-
ment  

With Mr Jayant Sinha, Minister of State for Civil Aviation  

With Mr Ashok Gajapathi Raju, Minister for Civil Avia-
tion  

 

With Mr Suresh Prabhu, Minister for Railways 

Minister S Iswaran at The Growth Net Summit 2017 

With Mr Nitin Gadkari, Minister for Road, Transport 
& Highways and Shipping.  
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I. Global Exhibition of Services (GES 2017) 

Date:   17-20 April, 2017  

Venue:  India Expo Centre & Mart, Greater Noida, India  

Organizer: Department of Commerce, Ministry of Commerce and Industry, Government of India, 
Services Export Promotion Council (SEPC), and the Confederation of Indian Industry (CII)  

Contact : Mr J Shankar email: j.shankar@cii.in   
Details:  GES will focus on sectors like Information Technology and Telecom, Tourism & Hospitali-
ty, Media and Entertainment, Healthcare, Logistics, Environmental Services, Facility Management, 
Exhibition and Event Services, Professional Services, Retail, Education, Banking & Financial Ser-
vices, R&D Skills, Railways Services, Next Gen Cities, Wellness and Start Ups/SMEs, Sports Infra-
structure and services embedded in manufacturing.  
 
II. IPHEX-2017, Fifth Edition  

Date:   27-29 April, 2017  

Venue:  Hyderabad 
Organizer: Pharmaceuticals Export Promotion Council of India  

Contact : http://www.iphex-india.com/ 

Details:  Promoting Brand India Pharma and enhancing export of pharmaceuticals and health care 
products from India are the major objectives of this initiative. 
Pharmexcil with the support of Ministry of Commerce, Govt. of India, would be bearing the to and 
fro economy class airfare (part/full) and hospitality to select importers/business visitors and top drug 
regulators. 
 
 

III. World Food India 2017  

Date:   3-5 November, 2017  

Venue:  New Delhi 
Organizer: The Ministry of Food Processing Industries, Government of India  

Contact : http://nmfp.gov.in/mofpi_web/wfs1.aspx   
Details:  The main objective of the summit is to showcase the vast investment opportunities available 
in India for all food processing and food retail players including food processors, technology provid-
ers, equipment manufacturers & suppliers, logistics providers & cold chain operators as also the food 
retailers. It would provide a platform to connect and collaborate with potential investors, suppliers, 
purchasers and joint venture partners. The event will have seminars, B2B/B2G/G2G sessions, besides 
an exhibition wherein state pavilions, sectoral pavilions and company stalls would be put up.  

FORTHCOMING EVENTS >>>> INDIA 

mailto:j.shankar@cii.in
http://www.iphex-india.com/
http://nmfp.gov.in/mofpi_web/wfs1.aspx
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Notifications 

 
Investments by FPIs in  Government Securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1491222641815.pdf 
 
Investments by FPIs in  Corporate Debt Securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1488277921324.pdf 
 

 

Companies (Incorporation) Third Amendment Rules, 2016 

http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf 

 

Auction of Government of India  Dated Securities 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10907&Mode=0 
 

Removal of limits on withdrawal of cash from Savings Bank Account 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0 
 
Establishment of Branch Office (BO)/ Liaison Office (LO)/ Project Office (PO) in India by foreign entities 
- procedural guidelines 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0 
 
Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0 
 

 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1491222641815.pdf
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1488277921324.pdf
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10907&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0
http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf
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DRDO Test-Fires 
BrahMos Super-
sonic Cruise Mis-
sile From Odisha 
Coast 
NDTV 

India successfully test-fired 
the BrahMos supersonic 
cruise missile from a test 
range along the Odisha 
coast today. The missile is 
capable of carrying a war-
head of 300 kg. 
 
The missile was test fired 
from a mobile launcher 
from the Integrated Test 
Range (ITR) at Chandipur 
near Balasor, Odisha, at 
about 11.33 AM, Defence 
Research and Development 
Organisation (DRDO) offi-
cials said. "It was an excel-
lent launch and a great suc-
cess," said a senior DRDO 
scientist associated with the 
project. 
 
The two-stage missile - 
first being solid and the 
second one, a ramjet liquid 
propellant - has already 
been introduced in the Ar-
my and the Navy, while a 
version for Air Force is in 
its final stages of trial, add-
ed the scientists. 
 
BrahMos Aerospace, an 
Indo-Russian joint venture, 
is also in an advance stage 
of test-launching the air 
version of the sophisticated 
missile system and work on 
the project is in progress. 
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The fortnightly FAQs will broadly cover the following areas 

I. Foreign Direct Investment 
 

Q What are the instructions for transfer of shares against deferred pay-
ment? 

Answer: In case of transfer of shares between a resident buyer and a non-
resident seller or vice-versa, not more than twenty five per cent of the total con-
sideration can be paid by the buyer on a deferred basis within a period not ex-
ceeding eighteen months from the date of the transfer agreement. The amount 
deferred can also be either in the form of an indemnity or an Escrow. In all cases 
the pricing guidelines should be complied with. 

Q What is the concept of downstream investment and Indirect Foreign In-
vestment? 
Answer: Downstream investment is investment by one Indian company in an-
other Indian company. If the investor company is not owned and not controlled 
by resident Indian citizens or owned or controlled by persons resident outside 
India then such investment shall be “Indirect Foreign Investment” for the inves-
tee company. 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 


